
OLVER &amp;amp; GILCHREST RENEW ATTACK ON GLOBAL WARMING; PREEMPT ANTICIPATED PRESIDENTAL PROPOSAL WITH THEIR OWN

  
 WASHINGTON, D.C.  Today, Congressmen John W. Olver (D-MA) and Wayne Gilchrest (R-MD) along with 16 bipartisan cosponsors reintroduced House legislation to fight global warming. The Climate Stewardship Act would set a cap for heat-trapping pollution responsible for global warming, while creating a market-based system that rewards companies for developing the new technologies needed to combat climate change.

  Olver and Gilchrest introduced the bill in the 108th and 109th Congresses and today committed to renewing their fight against global warming. Olver and Gilchrest are co-chairs of the Congressional Climate Change Caucus, a bipartisan clearinghouse for global warming-related scientific information and a forum to build support for greenhouse gas-reducing policies.

  The bill's 16 bipartisan co-sponsors are: Dennis Cardoza, Michael Castle, Elijah Cummings, Diana DeGette, Norman Dicks, Phil Hare, Jane Harman, Maurice Hinchey, Jay Inslee, Mark Kirk, Betty McCollum, Jim Saxton, Christopher Shays, Hilda Solis, Mike Thompson, and James Walsh.

  Olver said, "Now is the time for bold leadership at the federal level. The market-based emissions trading program envisioned in the Climate Stewardship Act is both feasible and effective. This bill takes advantage of American ingenuity and know-how. We must use available solutions, create new technology, and get to work."

  Gilchrest said, "Today, I met with a delegation of major U.S. companies who want Congress to support mandatory action on climate change. These companies understand that the environmental catastrophe of unchecked global warming will be an economic disaster as well. They can make money and create many thousands of American jobs investing in clean new technologies, but they need a national policy that rewards innovation and long-term vision. Many of the approaches they recommend are contained within the Climate Stewardship Act."

  The new measure would save money and encourage innovation through a flexible trading mechanism, allowing companies reducing emissions below required levels as well as companies achieving their caps ahead of schedule to bank or sell emission credits. Companies would also be able to acquire credits from other companies in order to comply with the law.

  Olver and Gilchrest introduced the Climate Stewardship Act on the eve of the President's State of the Union Speech to offer a plan for reducing greenhouse gas emissions.   It is widely anticipated that the President will discuss reducing U.S. dependence on foreign oil in his speech tomorrow night.

    "It is long past time for the President to take decisive action to prevent global climate change," Congressman Olver said.  "The solution the President pursues must fit the problem.  I sincerely hope that the President realizes the gravity of the situation we have gotten ourselves into and will support mandatory, not voluntary, reductions of greenhouse gas emissions."

   Scientists say global warming is caused mainly by carbon dioxide emitted from the burning of fossil fuels. These emissions cause a heat-trapping blanket to form in the atmosphere, raising temperatures and threatening our health, our economy and the environment.  According to the latest science, to avoid a dangerous increase in earth surface temperatures, we must reduce our emissions by at least 75% in the next half century.
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